
Memo 
To:  Board of Supervisors 
From: Jon Altshul 
Re:  May 2015 Financial Report 
Date: June 11, 2015 
 
Net of pass-through accounts, the general fund had revenues of $5,517,070 and expenses of 
$4,109,483, for a year-to-date surplus of $1,407,588 through the end of May. Compared to the YTD 
budget, revenues were $348,344 over budget and expenses were $75,108 over budget, for a positive 
budget variance of $273,237. As of May 31st, the general fund balance was $5,705,664.  
 
Net of core revenues, Public Works is over-budget by $193,867 due to overruns for snow, stormwater 
expenses, highway materials (Westtown Way bridge), and vehicle maintenance (repairs on a number of 
vehicles, including the backhoe, loader and two dump trucks). The remaining four operating 
departments were all under-budget. 
 
All core revenue categories are over-budget through May. EIT revenue, in particular, was strong in May 
and is now $53,347 over-budget for the year. 
 
Other funds 
 
Other funds continue to be in a strong position through May. 
 

• The State Liquid Fuels Fund had $430,842 and no expenses. The fund balance is $431,046.  
• The Sinking Fund had $10,718 in revenues, including a $3,726 PECO grant for the completed 

geothermal project in May and a $4,923 insurance payment for hail damage to the roof also in 
May, and $129,517 in expenses. The fund balance is $6,118,636.  

• The Transportation Fund had $2,187 in revenues and $2,372 in expenses. The fund balance is 
$1,067,667. 

• The Sewer Operating Fund had $1,398,095 in revenues and $1,215,079 in expenses. The fund 
balance is $776,557. 

• The Refuse Fund had $439,774 in revenues and $417,419 in expenses. The fund balance is 
$771,253. 

• The Sewer Sinking Fund had $1,127 in revenues and $9,718 in expenses. The fund balance is 
$1,941,721. 

• The Operating Reserve Fund had $1,300 in revenues and no expense. The fund balance is 
$2,476,911. 

• The Events Fund had $3 in revenues and no expenses. The fund balance is $30,010. 
 
2014 Audit 
The 2014 Township and Municipal Authority audits were received this week. Both entities received 
clean opinions. Copies of both audits are available on-line under “Services>Finance>Audits/Bond 
Ratings” or http://eastgoshen.org/services/finance/auditsbond-rating.  

http://eastgoshen.org/services/finance/auditsbond-rating
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Annual Y-T-D Y-T-D Budget-Actual
Account Title Budget Budget Actual Variance

GENERAL FUND                       

EMERGENCY SERVICES EXPENSES          4,152,253 2,151,520 2,097,436 (54,084)
PUBLIC WORKS EXPENSES                2,497,796 751,683 951,049 199,366
ADMINISTRATION EXPENSES             1,805,260 664,196 631,274 (32,922)
ZONING/PERMITS/CODES EXPENSES  523,728 213,857 218,091 4,234
PARK AND RECREATION EXPENSES        582,149 181,248 139,659 (41,589)
TOTAL CORE FUNCTION EXPENSES        9,561,186 3,962,504 4,037,508 75,004

EMERGENCY SERVICES REVENUES          85,977 15,550 12,937 (2,613)
PUBLIC WORKS REVENUES       892,534 120,642 126,141 5,499
ADMINISTRATION REVENUES             301,179 88,921 130,037 41,116
ZONING/PERMITS/CODES REVENUES  291,300 90,363 110,221 19,858
PARK AND RECREATION REVENUES                132,987 40,499 45,245 4,746
TOTAL CORE FUNCTION REVENUES        1,703,977 355,975 424,581 68,606

NET EMERGENCY SERVICES EXPENSES 4,066,276 2,135,970 2,084,498 (51,472)
NET PUBLIC WORKS EXPENSES 1,605,262 631,041 824,908 193,867
NET ADMINISTRATION EXPENSES 1,504,081 575,275 501,237 (74,038)
NET ZONING/PERMITS/CODES EXPENSES 232,428 123,494 107,870 (15,624)
NET PARK AND RECREATION EXPENSES 449,162 140,749 94,415 (46,334)
CORE FUNCTION NET SUBTOTAL 7,857,209 3,606,529 3,612,927 6,398

DEBT - PRINCIPAL                    476,000 0 0 0
DEBT - INTEREST                     170,418 71,871 71,975 104
TOTAL DEBT                          646,418 71,871 71,975 104

TOTAL CORE FUNCTION NET 8,503,627 3,678,400 3,684,902 6,502

NON-CORE FUNCTION REVENUE          
EARNED INCOME TAX 4,775,000 2,143,975 2,197,322 53,347
REAL ESTATE PROPERTY TAX            1,994,211 1,901,502 1,913,694 12,192
REAL ESTATE TRANSFER TAX 640,000 391,820 584,939 193,119
CABLE TV FRANCHISE TAX 455,616 227,808 230,110 2,302
LOCAL SERVICES TAX 310,000 139,190 156,989 17,799
OTHER INCOME                        29,132 8,456 9,436 980

TOTAL NON CORE FUNCTION REVENUE     8,203,959 4,812,751 5,092,489 279,738

NET RESULT (299,668) 1,134,351 1,407,588 273,237

EAST GOSHEN TOWNSHIP
MAY  2015 FINANCIAL RESULTS

May 31, 2015
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GENERAL LIQUID FUELS SINKING TRANSPORT. SEWER OP. REFUSE SEWER SINK OPERATING EVENTS TOWNSHIP MUNICIPAL
FUND* STATE FUND FUND FUND FUND FUND FUND RESERVE FUND FUNDS AUTHORITY

01/01/15 BEGINNING BALANCE $4,458,873 $204 6,237,436 1,067,853 $593,541 748,898 $1,950,312 $2,475,611 $30,006 $17,562,735 $1,589,177

RECEIPTS
310 TAXES $5,099,686 $0 $0 $0 $0 $0 $0 $0 $0 $5,099,686 $0
320 LICENSES & PERMITS $35,054 $0 $0 $0 $0 $0 $0 $0 $0 $35,054 $0
330 FINES & FORFEITS $12,937 $0 $0 $0 $0 $0 $0 $0 $0 $12,937 $0
340 INTERESTS & RENTS $61,582 $131 $6,991 $998 $259 $404 $1,127 $1,300 $3 $72,795 $642
350 INTERGOVERNMENTAL $0 $0 $3,726 $0 $0 $0 $0 $0 $0 $3,726 $0
360 CHARGES FOR SERVICES $177,783 $430,711 $0 $0 $1,397,836 $439,370 $0 $0 $0 $2,445,701 $17,565
380 MISCELLANEOUS REVENUES $297,511 $0 $0 $1,189 $0 $0 $0 $0 $0 $298,700 $423
390 OTHER FINANCING SOURCES $75,716 $0 $0 $0 $0 $0 $0 $0 $0 $75,716 $0

       
$5,760,269 $430,842 $10,718 $2,187 $1,398,095 $439,774 $1,127 $1,300 $3 $8,044,315 $18,630

EXPENDITURES
400 GENERAL GOVERNMENT $2,514,690 $0 $34,389 $0 $0 $0 $9,718 $0 $0 $2,558,796 $0
410 PUBLIC SAFETY $607,850 $0 $0 $0 $0 $0 $0 $0 $0 $607,850 $0
420 HEALTH & WELFARE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
426 SANITATION & REFUSE $29,115 $0 $0 $0 $1,047,874 $417,419 $0 $0 $0 $1,494,408 $89,456
430 HIGHWAYS,ROADS & STREETS $812,836 $0 $87,208 $2,372 $167,205 $0 $0 $0 $0 $1,069,621 $0
450 CULTURE-RECREATION $121,701 $0 $7,920 $0 $0 $0 $0 $0 $0 $129,621 $0
460 CONSERVATION & DEVELOPMENT $1,402 $0 $0 $0 $0 $0 $0 $0 $0 $1,402 $0
470 DEBT SERVICE $92,408 $0 $0 $0 $0 $0 $0 $0 $0 $92,408 $0
480 MISCELLANEOUS EXPENDITURES $331,997 $0 $0 $0 $0 $0 $0 $0 $0 $331,997 $0
490 OTHER FINANCING USES $0 $0

  
$4,512,000 $0 $129,517 $2,372 $1,215,079 $417,419 $9,718 $0 $0 $6,286,104 $89,456

2015 SURPLUS/(DEFICIT)* 1,248,269    $430,842 ($118,799) ($186) $183,017 $22,355 ($8,591) $1,300 $3 $1,758,211 ($70,827)

CLEARING ACCOUNT ADJUSTMENTS ($1,479)

05/31/15 BALANCE $5,705,664 $431,046 $6,118,636 $1,067,667 $776,557 $771,253 $1,941,721 $2,476,911 $30,010 $19,319,466 $1,518,350

SUMMARY OF FUNDS REPORT (AKA "JOE REPORT")
ALL FUNDS MAY 2015

* NOTE: GENERAL FUND INCLUDES PASS-THROUGH ACCOUNTS
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