PENSION COMMITTEE
AGENDA
March 7, 2012
1:00 PM

1. INTRODUCTIONS

2. CALLTO ORDER / PLEDGE OF ALLEGIANCE / MOMENT OF SILENCE

2. CHAIRMAN WILL ASK IF ANYONE IS GOING TO RECORD THE MEETING

3. APPROVAL OF MINUTES

a. February 1, 2012
4. OLD BUSINESS
5. NEW BUSINESS

a. Execute contract with Victor Cozzone (Raymond James) To be handed out at meeting
b. Consider recommendation from Key Financial

6. PUBLIC COMMENT

7. ADJOURNMENT
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EAST GOSHEN TOWNSHIP
PENSION COMMITTEE MEETING
February 1, 2012

The East Goshen Township Pension Committee met at the East Goshen Township Building on
Wednesday February 1, 2012 at 1:00 pm. Committee members present were: Deborah Beury,
Giulio Perillo, Marty Shane, Paul Coleman and Mark Miller. Others present were: Rick Smith,
Township Manager, and Victor Cozzone, Financial Advisor with Raymond James.

1. Call to Order, Pledge of Allegiance and Moment of Silence
Giulio called the meeting to order, led those present in the Pledge of Allegiance, and
asked for a moment of silence to remember our troops.

2. Minutes
The Chairman noted that the minutes of the January 4, 2012 meeting were approved as
corrected.

3. Recording of Meeting
Giulio asked if anyone present would be recording the meeting. There was no response.

4. Old Business

5. New Business
A. Giulio reported that he received a letter from Rick Smith stating that the Board
of Supervisors appointed the Pension Committee as trustee of the Defined Benefit Plan.
Giulio made a motion to make Giulio and Mark trustees of the old Defined Benefit Plan.
Marty seconded the motion. The motion passed unanimously.

B. Post Employee Benefit Trust — Rick explained that this is a fund where money is
set aside by the township to pay employee costs for medical insurance. The township is
not self-insured. Blue Cross is the medical insurance provider. When this was discussed
at a recent Board of Supervisors meeting, a resident, Joe Buonanno who works for a
large financial firm, suggested that the township purchase stop-loss insurance instead of
investing the funds. The Pension Committee was asked to consider Mr. Buonanno’s
recommendation.

Victor Cozzone explained that stop-loss insurance might be needed if the township was
selfinsured and it would be separate from the trust. But, since the township is not self-
insured, this isn’t needed. He pointed out that under the new healthcare law, in 2014,
the maximum lifetime limit under medical insurance policies is being eliminated, so
there will be no more lifetime limits.  After further discussion, it was decided that a
letter would be sent to the Board of Supervisors stating that, after considering all
options, the committee feels that Mr. Buonanno was mistaken about the purpose of this
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trust, and recommend that the Pension Committee be appointed as trustee of the Post
Employee Benefit Trust.

C. Victor’s contract was reviewed by the Township Solicitor. The attachments and
his biography/resume are still outstanding and need to be received as soon as possible.

D. The Committee reviewed the Financial Statements as of December 31, 2011
provided by Thomas J. Anderson & Associates for the Non- Uniformed Pension Plan (old
plan) and the Non-Uniformed Defined Contribution Plan (new plan as of 1/1/12). They
also reviewed a Historical Investment Performance provided by Deb for the old Non-
Uniform plan with Key Financial, the Firefighters plan with Key Financial and the new
Non-Uniform plan with INR. Marty pointed out that there is a large difference in returns
between Key Financial and INR. He would like a comparison from 1999 to the present of
the S&P and the current funds in the plan. Giulio would like to have Key Financial and
INR come to the May meeting to review the investment returns for the 1% quarter of
2012 for both plans. Also, the committee would like detailed portfolios for both plans.
Rick administers the Firefighters plan.

There being no further business to discuss, Marty made a motion to adjourn the meeting. Mark
seconded the motion. The motion passed unanimously. The meeting was adjourned at

2:15 pm. The next meeting will be held on Wednesday, March 7, 2012 at 1:00 pm.

Respectfully submitted,

Ruth Kiefer, Recording Secretary
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Patricia C. Brennan, CFP®, CFS

Kty FINANCIAL, INC.

President
Wealth Management With Wisdom & Care Fax: 610-429-9279
1560 McDaniel Drive, West Chester, PA 19380 pbrennan@keyfinancialinc.com

January 25, 2012

Mr. Louis Smith, Jr.
East Goshen Township
1580 Paoli Pike

West Chester, PA 19382
Dear Rick:

We are taking this opportunity to rebalance and reinvest extra cash in your portfolio from
bond maturities. Based on your overall portfolio, I’d like to recommend the following:

East Goshen Twp. Fire Company Account No: 11119539

Redeem CASHL -26000 Cash Lumped
Buy BOND TAX 26000 Individual Taxable Bonds

East Goshen Twp. (Non-uniformed) Account No: 11149538

Redeem CASHL -41000 Cash Lumped
Buy BOND TAX 41000 Individual Taxable Bonds

If you agree with these recommendations, please sign the bottom of this letter and return
it to us.

Thank you again for your continued confidence in our firm. Should you have any
questions regarding the recommendations, please feel free to contact me at 610-429-9050.

Sincerely Yours,
/N

7/

/

s

Patricia C. Brennan, CFP®, CFS
President

PCB/glr
Enclosures

Securities and advisory services offered through Royal Alliance Associates, Inc. member FINRA/SIPC and a registered investment advisor.
Advisory services also offered through Key Financial, a registered investment advisor not affiliated with Royal Alliance Associates.
Satellite Office: 1023 Hidden Hollow Lane, West Chester, PA 19380



East Goshen Township
January 25, 2012
Page 2

I agree with the above recommendations and authorize Key Financial to execute the
trades.

Louis Smith, Jr. Date
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610-692-7171

www.eastgoshen.org BOAI@ OF SUPERVISORS

EAST GOSHEN TOWNSHIP
CHESTER COUNTY

1580 PAOLI PIKE, WEST CHESTER, PA 19380-6199

March 1, 2012
Dear Property Owner:

The purpose of this letter is to inform you that Camp K-9 Paradise for Paws, LLC, has
submitted a Conditional Use application to operate a Kennel / Dog Daycare Operation at 1303
West Chester Pike, formerly the Benjamin Moore Paint store. The property is located in the C-1,
Community Commercial Zoning District, where kennels are permitted by conditional use
pursuant to §240-14.C.(12) of the Township Zoning Ordinance.

Pursuant to Township policy, property owners within 1000 feet of the subject property
are notified of Conditional Use applications.

The meeting dates and times scheduled for the review and discussion of this
application are outlined below and subject to change.

March 7, 2012
Planning Commission meeting (workshop at 7:00 pm, formal meeting @ 7:30 pm)
(Presentation of Application)

April 4, 2012 ,
Planning Commission meeting (workshop at 7:00 pm, formal meeting at 7:30 pm)

April 17, 2012
Board of Supervisors meeting (7:00 pm) (Conditional Use Hearing)

The hearing will be held at the Township Administration Building, 1580 Paoli Pike, and
are open to the public. The application is available for public review during normal business
hours at the Township Administration Building. If any person who wishes to attend the hearing
has a disability and/or requires an auxiliary aid service or other accommodation to observe or
participate in the hearing, he or she should contact the Township at 610-692-7171 to discuss
how those needs may be accommodated.

Please give me a call or email me at mgordon@eastgoshen.org if you have any
guestions or need additional information.

Sincerely, 9\ [)

Mark A. Gordon
Township Zoning Officer

Cc: All Township Authorities, Boards and Commissions

F:\Data\Shared Data\Property Management\53-6\53-6-63.1 (1303 West Chester Pike)\2012 CU App. Dog Kennel (Camp
K-9)\1000 foot letter 53-4-63.1 02292012.doc



