PENSION COMMITTEE
AGENDA
February 3, 2015
9:30 AM

1} Call to Order/Pledge of Allegiance/Moment of Silence
2) Chairman will ask if anyone is recording the meeting
3} Approval of minutes — November 5, 2014

4) Old Business

5} New Business

a. Review 2014 Q4 results

b. 10am — Discuss 2014 results, 2015 outlook and draft consolidation investment statement
with Patti Brennan, Key

c. 11am — Discuss 2014 results, 2015 outlook and draft consolidation investment policy
statement with Nike Glackin,INR

d. Consider draft investment Policy Statement
6) Any Other Matter
7) Correspondence

8) Public Comment
9} Adjournment
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Draft
EAST GOSHEN TOWNSHIP
PENSION COMMITTEE MEETING
November 5, 2014

The East Goshen Township Pension Committee met at the East Goshen Township Building on
Wednesday, November 5, 2014 at 9:30 am. Committee members present were: Chairman Tim
O'Reilly, Giulio Perillo, Jon Altshul, Janet Emanuel and Mark Gordon. Others present were: Rick Smith,
Township Manager.

COMMON ACRONYMS:

IPS (Investment Policy Statemerit) DCPP (Defined Contribution Pension Plan)
OPEB (Other Post-Employment Benefits) DBPP (Defined Benefit Pension Plan)

BOS (Board of Supervisors) DEBP-NU (Defined Benefit Plan—Non-Uniform)

WEGOPPT (WEGO Police Pension Trust)

1. Callto Order, Pledge of Allegiance and Moment of Silence
Tim called the meeting to order, led those present in the Pledge of Allegiance, and asked for a
moment of silence to remember our troops.

2. Recording of Meeting
Tim asked if anyone present would be recording the meeting. There was no response.

3. Minutes
Tim noted that the minutes of the September 16, 2014 meeting were approved as corrected.

4. Old Business
a. The Committee reviewed the 3™ Quarter reports. Jon mentioned that the way the policy
statements are written, the investment advisor can change the allocations as needed. Guilio is
concerned that Key is not reaching the target of 7.8%. At the yearend meeting in February
2015, there will be 3 years of information to compare.

5. New Business
a. Investment Policy Statement — The Committee reviewed the draft for a combined
Investment Policy Statement. Several changes were made, allocations were discussed and
corrected, and restrictions were discussed. Jon will make the corrections and forward the draft
to the investment advisors for comment.
Mark commented that he is glad that the Committee has been careful with the allocations and
types of investment.

6. Next Meeting
The next meeting will be held on Tuesday, February 3, 2015 at 9:30 am. This will be a yearend

meeting with the Investment Advisors. Jon will invite Mike to come at 10:00 am and Patti to
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come at 11:00 am. The Committee decided to have 2 more meetings in 2015 — May 6 and
October 7.

Mark mentioned that the employees would like a better format for their statement.
There was discussion about having a meeting with the employees.

7. Adjournment
There being no further business to discuss, Giulio made a motion to adjourn the meeting. Janet

seconded the motion. The motion passed unanimously. The meeting was adjourned at 10:45
am. The next meeting will be held on Wednesday, February 3, 2015 at 9:30 am.

Respectfully submitted,

Ruth Kiefer, Recording Secretary

F:\Data\Shared Data\Minutes\Pension Committee\2014\pension com 11-05-2014 draft.doc
2




%09°0T |%09°0T |%L9°E Xapul puog %0v-A1nb3 %09 |ednnayrodAH
%LETT | %LETT |%66°E Xapul puog %0€-A1nb3 %0, [ed13dYy10dAH
SYIUOW | [enuuy | ¥O ¥TOC
CT 3se] ¥T0¢

912159 23U PUEB S9I1POWWIOD PN[IUL ,SHD01S,, ‘USED BPN|IUI ,SPUOH,, s
€T/8T/9 U0 AS) 0} SSWEl PUOWARY W04 PRJI2JSUeL] ISNIL §3d0 ODIM AN 4x
¥T/8¢/S uo pauado 1sni] uoisuad 92110d UN| «

%zeT  [%L6'S  |%6LT  %LTO  %W0C  |%v8T %0 |%vTO- |%LS0  |%ce- %10 xapu| puog s,Aejoleg
%STV  |%69°ET  |%E6'T %ET'T %ET'S %0E'T %69°TE |%BISOT |%V2S |%T6'T |%E00T 0065 d3S
axapul Alewd
LTSLT6S  |%9T'E %ES Y %E0'C _xmm.m, _xmm.m %ET'T %v6°LT |%8TV  |%98'S  |%8E0  |%¥¥9 627/TL #x93d0 09I A
8T0°S60C$ (%TS'C %TTE %98'T BTST-  BELT %8T'T %6T'OT |%St'y  |%LS'S  |%TE0  |%¥0'S 6€/19 pawuojiunuoN
- 1youag pauliaqg Asy
0TS‘900TS$ |%2S'C %EOY %6T'C %ESC-  %6LT %TLT %SC'ST (%E0YT  |%9E'S  |%9T0 |%86'v G€/S9 44 - s123y3ya.i4 Ay
0v0‘€92S  |%20'T %Y0°€E %TYC _xmo.ﬁ- _x%_ﬁ GE/S9 1snJL uoisuad 3210d YNI
88TLSYS  |%LO'E %ST L %EL'T %T6'0-  %OLE %6S°T %8Y°ST |%YT'S  |%SCH  |%98°0 |%LvV 6€/19 uoinqguIu0D pauled YNI
91’5098  |%SLT %60°L %9t°C %90°T-  %V6'E %EY'T %68'ST |%EV'S  |%EOD'S  |%EV'O-  |%IT'S 0€/0L 11jauag pauled UNI
2duejeg | (uasaid dLA ¥T0Z | ¥O ¥TOZ | €O ¥TOZ | O +TOZ | TO¥I0C | €I0C | ¥O €T0Z | €O €T0T | CO €T0Z | TO €102 | s++(spuog
v1/1€/CT | -TO OT.) /902031S)
uinlal uoiedo||y
Ajiayienb
a8elany

PT-T€-CT NYHL SNOISN3Id dML NIHSOD 1SV3-SNHUNL1IY 13N




